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ECONOMIC POLICY AND COMPETITIVENESS
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3AWAH 3ACIMAH BOANOIro, BPCONAeX

TYTMbIH TOUM

MOHT OJI YJIC: MAKPO 3JIUH 3ACTUHH CAP

YALBAPbIH CYOAJNITAAHbI TEB 2 0 15 . 04
Y3yymaryya:
I'IIXO 3-p capn | TecBuitH TAHLBI Yanapryit 3001 BamoTsIH Heel
0 Wndnsun
JIHB 4.4% (31.8) cas (244.8) Tp 9.00/ 747 TapbyMm 1324 can
am.qo/uiap | Oym Terper £70 TOrper am.joJiap
Oceurenz XAA Hoop FHIXO 3-p capn Tecswuiin opsoro 1.67 Yanapryii 3321uitH Mouron0aHKHbI

canbap 9.2%, ax
YHIABOD, OapUITEIH
canbap 13.1%,
YiTuuIrosHuH candap
3.3%-unap ecceH Hb
HOJIOOIIKI).

©6MHOX OHbI MOH YeT3it
Xapbltyynaxan 94 cas am
Jloiiapaap, eMHeX capaac
0.1 cas am.nomtapaap
Tyc Tyc Oyypu -31.8
cas.amzomIap 6oJoB.

UX Hasi{ Terper,
3apuiara 1.78 ux Has
Terper, ToHIRI 244.8
TIPOYM TOTPOrHiiH
anargantaii rapiaa.

©Omuex capaac 0.9
XyBb, ©MHOX OHbI MOH
yeuitaxa3¢ 9.2 XyBHAp

ecliee.

XIMXKDI OMHOX capaac
44.1 1op0Oym Terper
Oyroy 6.3%-uap ecex
747 TOpOYM TOrperT
XYP3B.

BQIIOTHIH HOOL[ OMHOX
capaac 2.6 XyBb Oyt0y
34.7 cas am.omnapaap
Oyypu 1324 cas
aM.JI0JUTAPT XYPIB.

MOHT0JI0aHKHBI TOTPOTUIH

am.jloJIIapTai xapeLax

HAPIICOH TYyHAAXK XaHIII

1975.8

e

OpOH CyyLHBI YHUIHH HHIEKC

1.165

©MHex capaac 0.69%-uap,
OMHOX K¢ 6.87%-uap
Tyc Tyc Oyypiiaa.

MOHT010aHKHBI
0O/IIOTBIH XYY
1%-map HIMITIIK

13%

MOHTI'OHUIT BOAJIOTBIH MDD I
MeHnrenwuii 60u10rbiH 30811011 2015 oHBI 4 1yr39p capbiH 10-HbI ©10p 3JDKHUT XypaijaaHaa XuiK,

MOHTOHHUI OOJIOTHIH XYYT OJ00THIH TYBIIUH]] X9BI3p Xajrajax IHAABIp raprajaa.

IKCHOPTOJ raprajar roJi TYyXui 3IMiiH YHI, XaMKII

MaHal yJIChIH SKCIIOPTHIH I'0JI OYTA3TA3XYYHUH Cap TyTMBIH SKCIIOPTBHIH XOMIK33 OOJIOH AyHAAK YHUIT Ir'paduKaap,
OHBI SICUHH Oaiimaap XYCHATTIIp Y3YYILII?.
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Cyymuiin 3 sxumnita xyranaang MY -bIH 9KCIIOPTHIH TYYXHH 11

(MstHTaH aMm.1omap, TOHH)

Tamsex 2012 om 2013 om 2014 om
fyrermpayye | Tomr |AmgonTap| ToEr |Awmpgoatap| Tomr |As goaaap
Ty
HYYPC 20574 1BBD3D6 | 18194 | 1116153 1106 B5D 615
Teurpids
Iy 6415) 533500 6715 654 333 B 338 448 378
et
BEEEMET 575 B3IBTEOD 650 948951 1378 | 2575636
HefiT 27564 3251 685 | 25569 | 2719437 | 10822 | 3874629

Ox cypsanac: YCXopoo

A

OJ1blH

TMAH YYYNTrAH

“MoHrouIBIH diiH 3acruitn Gopym-2015” 3ypraa gaxe ynaaruita yymnszant 2015 oHbl
IepeBayrasp capbid 2,3-01 Tepuiln opaoHT aMXWITTal 30XHOH Oalryymaryiaa.
“Urtranpin” ypuad 10op 00JCOH 9HD ylaaruiiH d4yyiransir xaax YMUX-eiH qapra
3.DHX00I11 YT XJICIH.
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Makpo 31MiiH 3acTHITH Y3YY/IJITYY

2015.04

JIHE

JIHB, 2010 onbI 39parnyymx yHIp 2015 oHbI
9XHUH ymupany 2.9 ux Hasq Terper Xypd, ©MHOX
OHBI MeH yeniHx33¢ 119.6 Tapbym Terper Oyioy 4.4
xyBuap eciee. Yyua XAA-H canbap 9.2 xyBs, ax
yitnaBap,0apunreia caixbap 13.1 xyBb,
yHmTauIrasHE canbap 3.3 XyBHap TyC TyC 6CCOH
HOJIOOIKI).

XyBb
12.0

WX Hasix
Terper

JHB-Huii eceT yaupiaap

9.0
6.0
3.0

1Y'15*
= J{HbB, ymupiisis ayHrasp, 2010 oHbI 39pIrHyyanx yHIp

1V'14* 2V'14% 3V'14* 4V'14%

Tocos

YIICBIH HAT/ICOH TOCBUIH TIHIIBIPIKYYCIH OPIIOTO,
TyCIaMKHIH HUUT XOMKD 1OpeBAYrdp capa 1.67
UX Hasl TOTper, 3apliara, praxk TeJNOr1eX 333JIUHH
X9MK90 1.78 MX HasJ TOrper, YJIChIH HATACIH
TOCBUIH THHIBIPKYYICIH HUUT TIHINI 244.8
TIpOYM TOTperuiiH ajajaraairtai rapiaa. TIHIIHITH
ayaran eMHeX OHbI MOH yeac 139.2 apoym
terper Oytoy 131.7 xyBuap ecceH OaiiHa.

Teces
(TopBym TOrper, KepeBIyrIp caphiH
Gaiiuiaap)
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3apaan JI

-500

Banromuein

XAaHwt

JepeBayriap caps MoHTo0aHKHBI TOTPOTHITH
aM.JIoJIapTail Xapblax HIPJIICOH JIyHIAXK XaHII
1975.83 Terper 60K, OHTOPCOH OHBI MOH Y€3C
191.72 terper Oytoy 10.7 XyBb cynap4, eMHOX
capaac 11 Terpereep Oyoy 1.2 XyBuap yaHrapcaH
GaitHa. (AM.JIOJTAPBIH ACPAT TOTPOTUIH YaHTAPaT
rajiaa iblH [Iyy XOepeHrs opyyJaainT 60j10H MY
TOMOOXOH TOCIYYIUNUH X3JIAILR3P aMKUITTAl
sBarjax Oyirail xon000TOil )

BamoTbIH XaHIx
(rerper, nepebyrasp
capbIH Oaiiaaap) 1975.8
1960
1910
1860
1810
1760
1710

04'14
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115
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04'15

Hupnayu

X9paria3sHuil YHUIH UHAEKC YICBIH XAMk39HA 2015
OHBI IOPOBIYIIAP cap] eMHOX capbiaxaac 0.9 XyBb,
©MHOX OHbl MOH YEHMHHX?3C 9.2 XyBUAp OcIiee.
Epenxuii nngexc emuex capoiaxaac 0.9 xyesuap
©cexe]] XyYHCHHI Oapaa, yH/1aa, YCHbI OYJITHIH YH?
JYHT33p353 2.7 XyBb, XyBlac, 0ec, 6apaa, TyTJIbIH
Oynruitex 0.7 XyBHap ©CCOH Hb TOJUIOH HOJIOOIDKI).

Nudasiumn
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0 [ I
capbIH KUJIUIH

m04'15

m04'14
OHBI IXHIIC

* Vpvouuncam eyiiysmesn, Ox cypsanrxc YCX, Mb

Taoaao
6ANLIOMBIH
HooY

lamaan BatOTHIH YIICHH anbaH Heerr 2015 oHbI
rypaBayraap capbiH Oaimaap 1324 cas am.ommap
0aiiB. DHY Hb O©MHOX capaac 2.8 XyBb Oytoy 39 cas
am.Jioiapaap OyypcaH, ©HIOPCOH OHBI MOH YeaC
31.9 xyBb Oyroy 619 cas am.mommiapaap Tyc Tyc
OyypcaH y3yymuT 1oM. MOHTOJI0aHKHMH]T ajT
TYILIAaAThIH X2MK39 OHIOPCOH OHBI MOH yedC 25
xyBuap Oyypu 1522.2 kr 6osicon GaiiHa.
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* Ox cypeansic Moneonbank

MSE-20
UHOCKC

YHOT naacHsl apuipkaaraap 2015 oHbl oxHUl 4
capxa 431.2 TapOyM TOrperuiiH TYHITr? XHUTIIK,
15.4 cas m1 YHAT 11aac apuibKUTICAaH Hb ©MHOX OHBI
MOH YeUHHX?3C ryinrd 372 apOym ter Oyroy 7.3
JIaXUH, apWDKUTACAH YHAT raac 280.7 MsH 1 Oyroy
1.9 xyBuap eccen 6aiina. TOIT-20 ayHmax wHIEKC
2015 onsr 4 myrap capn 13113.7 60wk, eMHOX
caperaxaac 402.5 HITKI3p Oyypund. XepeHTuitH
Ompok YiiT axxmyuiaraa siByyspK Oaiiraa XK-myapa
YHAT aaCHBI HUUT YHAITID 4 myradp capn 1.3 ux
HasI TOr 00K, ©MHOX capbhlHxaac 29.6 TapOym
Tor Ovioy 2.3 XyBHap OVVpUd?.

MSE-20
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*Moneonvin xeponeutin 6upoic

Xyyoac 2



Canxyyruiin cajaoap

Monzo

Xaozanamorc

3997

2015.04

Mewnrennii Huiryyinat (M2) 2015 oHbl
JIOPOBIYIIIP CapbIH SUACT 9.7 UX Hasig
Terper 00K, eMHOX capaac 198.7 Tapoym
Terper 0ytoy 2%-nuap, ©MHOX OHbI MOH Y€3C
498.3 Tp0ym™m Terper Oyrwy 4.9 %-uap Tyc
Tyc Oyypu?3. ['yiinrasuz Oaiiraa 63719H MOHTe
epeBayradp capa 734.9 Tapoym terper
60nK, eMHOX capbiHxaac 32.1 TapOym Terper
oytoy 4.6%-uap ecd, eHrepCoOH OHBI MOH Ye3C
106.7 ™p0oym Terper Oyroy 12.7%-uap
Oyypcan Oaiina.

MeHreHuii HUIAJIYYJIJIT

(ux nasn rerper, 4-p capbin Gaiiaap)
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V]2 (3yyH) =P [yiinromn Gaiiraa 65198 MOHTOHHIT Y3719 XyBb (GapyyH)

Huiit xagramamsk 2015 oHbI 16pOBIYTIIP
capa 7.2 ux Hasz Terper 0OJK, OHTOPCOH
capaac 166.9 Tp0Oym Terper Oyroy 2.3
xyBuap Oyypusd. DH? Hb OHTOPCOH OHBI MOH
yeac 187.6 Tapoym terper Oyroy 0.1 xyBuap
©CCOH Y3YYJIIT oM. MitHXYyy eMHex capaac
HUWT Xaarajami Oyypaxaj Terperuiin
xanragamx 1.4 xysuap Oyroy 72.5 TapOym
Terper, BATIOTHIH Xaaranamik 4.3 xyBuap
oyroy 94.3 xyBuap Tyc Tyc OyypcaH Hb
HOJIOOIKI).

(vx masy Torper, 4-p
capbIH 0Oaiiuiaap)

8.0

(ropyw Torpon) Xaarajamk
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W Torperuiit (3yyH) s BamoTsiH (3yyH)

e it xanramamx (Gapyyn)

AAH, Gaiiryymara, ©praid1 OITOCOH HUHT
393JUIH epuiiH yaaarada 2015 onbl
JIOPOBIYTIIP capbiH Oaiitaap 12.3 ux Hasg
Terper 00K, ©MHOX capaac 26.3 TapOym
terper Oytoy 0.2%-nap, ©MHOX OHbI MOH
yeac 559 tapOym terper Oytoy 4.8%-nap Tyc
TyC 6CJ106. XapUH YaHAPIYH 393JIMHH XOMKID
747 TapOyM Terper 0OIK, ©MHOX capaac
6.3% (44.1 To5pOym Terper), eHrepceH OHBbI
meH yeac 21.2% (130.9 tapOym terper)
ecceH OaifHa. HUIT 393111 93:19X YaHapryi
393JIMIH XOMK33 CYYJIMIH 7 cap JapaajaH
ocooy1 OaifHa.

HuiiT 333,01 H X2MKI?

(1opBym Terper, 4-p capbin Gaiisuiaap)
(%)
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35 H OpHITH YT (3YYH) % Yanapryii 3335miiH 33119X XyBb (6apyyH)

4.00

12'14

04'15

Hnomexuitn

3939.]1

2015 oHBI OPOBIYTIAP CapbIH OaliIaap
HUWT UMIOTEKUIH 333JIUIH YIAATI] ©MHOX
capaac 2.2 xXyBb (67 T9pOyM Terper), eMHOX
oHBI MOH yeac 35.2 xyBb (802.2 TapOym
Terper) -nap HAIMAIIIK HUUT 3.08 nx Hasxa
TerperT Xypa3B. JJepeBayrasp capa HUUT
1679 339mmarunn 96.1 TopOym Terperuiin
WITOTEKUUH 333J1 IIMHA3P OJIF0XKII.
Wnorexuita 3335t yamsrumita 98.2 XyBb
Hb TOTPOTHIiH, 1.8 XyBb Hb TaJ1aaj] BAIOTHIH
39071 Oaiiraa 0Oree HUIT UIOTEKUIH 323I11
9373X YaHAPTYH 3931 0.5 XyBHHT 33370K
Gaifna.

HNnorexkuniiH 333JMiiH XOMIKI)D
(topGym Torper)
3.20

(Uproawmiin
T00)
75

3.08

3'10— Hnorexuitn

391MiiH
YL
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67 2.60, —P Huiir

39T UIMITH
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* Ox cypsanic Moneonbank
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T'agaan Xxyjaajaaaa
EE—

T'aoaao
xyoanoaa

Taoaaovin
uwyyo
Xoponze
opyynanm

2015.04

2015 oHbI JOPOBAYIIIP cap XyAalAaaHbl
HUUT Oapaa sprant 2486.5 cas am.nomap,
YYH?3¢ aKkcnopt 1452.3 cas am.omnap,
umnopt 1034.3 casg am.nomiapt Xypd rajgaan

T'apaan XxyaaJjaaaa

(cast aw.osunap, 4-p capbin
Gaiiutaap)

XyJangaansl TOHLPA 418 cast am.10/u1apbiH Hens
amurrai rapiaa. Huiit 6apaa spronTuita 1.600.0 15262
XIMXKI? OMHOX OHBI MOH yeac 471.8 cas 1,400.0
am.ioyutap oyroy 15.9 XyBb, yyHHI 10TOP 12000
UMIOPTHIH XAOMXK33 491.9 cag am.romap 1,034.
Oyroy 32.2 xyBuap Oyypcan 6011 skcnoptein  1,000.0 m04'15
xoMk33 20.1 cag am.omnap Oyroy 1.4 xyBuap g9 =04'14
ocyd3. DKCHOPT HIMITIX/I IPI3C
OYTI3rIPXYYH, YHIT Uyilyy, MeTall, air, 6000 418.0
TeMepJIer OYTIATIIXYYH, MAIIMH TOHOT 400.0
TOXOOPOMIK, LIAXUITaaH X3PIrCAII DKCIIOPT 200.0 I (93.8)
HOJIOOJICOH 00JI UMIIOPTHIH OyypaniTai
MalllH, MEXaHUK TOXOOPOMIK, IIaXMUITraaH . J
X3PATCHTI, THAMI3PHIH CANOAT I3X MIT (200.0) Mmmopt Tonmon
OYT3rIPXYYHHI UMITOPT OyypcaH Hb TOJUIOH
HOJIO0JIOB. * Ox cypsansc YCX, Mb

Ilyyn xepeHre opyy.Jaat (capaap)
lMamaanpin 11yyn xepeHre opyyJaint 100.0 (Can am.nomnap)
1PBIP AYHr3p 2015 oHbI rypaBayraap 614 63.9
capn 31.8 cas am.10IapbIH coper 473 521 473
JIYHTH rapiaa. DHD Hb O©MHOX OHBI 00 26.1
M6H yeac 94 cas am.fosapaap I I
Gyypean ysyymarr IOI‘\’/I' Fa)IanELIH 00 0314 0414 0514 0604 0714 0314 0914 14 184 1314 oIs ols oIs
XOPOHI'® OpYyJAITTal aX axyi '
HAIKYYJUMH TOJIrON KOMIIAHUAC aBCaH 500 31.7-31.8
393JIMIH 9PIdH TOJOT KX XIMKIIIIIP -47.8
xuirac s Tyn 2015 on raperaap mryyn
XOPOHTO OPYYIANT AapaajaH Coper 1000
JIYHTOi1 rapcaap Oaifraa omimo. -113.9

150.0 -135.9

* Ox cypsansc Mowneonbanx
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MoHroJ YJICBIH ragaaj ep, 333JI5KHAX 33PI3TI3J1

T'aoaao ep

2015.04

3acruiiH ra3pbiH HUIT ragaan ep 3.6
TIpOYM am.goJ1ap Gaiina.

2014 ousl >rcnita Oaiiuraap MoHTON
VACBIH HUMT rajfiaaZ €puiH Y3351
20.9 Tpbym .momtap Oaiican. DH? Hb
eMHeX OHBI MeH yeac 10 xyBs (1.9
TApOYM aM.J0IIap) 6CCoH 00T OMHOX
ymupiaac 0.04 xyBb (8.2 cas
am.ziomap) Oyypcas OaifHa.

Huiit epuitn 17 xyBuiir 3acruitn
Ta3pbiH op, 7 XyBuiT TeBOAHKHEI op, 8
XYBUHT XaAranaM>KUiH
Gaiiryymaryyasia ep, 17 xyBuiir
Oycan canbapyyabiH ep, 51 XyBuiir
KOMITaH! XOOPOH/IBIH 333JUISTUIH ep
TyC TyC 332JK OaifHa.

TeBOaHKHBI HUUT ©pHitH 95 XyBUIT
0ormHO XyTamaar, 5 XyBHHT ypT
XyTraraar erJyer 333Dk OaifHa.

(cast am.omnap)

25,000

20,000

15,000

10,000

5,000

Momnrou YJICbIH HUHT rajgaaja ep

19.942 19.886 20,951 20,942
3,688 I 3,672 I 3596I 3,610 I
2014.01 2014.Q2 2014.Q3 2014.Q4

W 3acruifH ra3peiH op ™ Huiit ragaan ep

MY-bIH HUIT OPUIH BYTOII

3acruitn ra3peiH op
17%

TesOaHk
7%
XajranamxuiiH
Gaiiryysuiara (Tes

GankHaac Oycan)
8%
Bycan canbapyyn

17%

Ilyyn xepeure
opyyJanr:
Kommanu
XOOPOH/IbIH
33351131
51%

* Ox cypsandc Moneonbanx

3acruiid ra3pbid rajgaaj epuiin 2015-2017 oHbl T6C66.16.1

Tapoym mezpoz
2014.09.3

Y3yymaryyna o — 2015 on 2016 on 2017 on
3I'-bIH raj1aa i 333JIUiH ep 3,911.50 4.089.20 4,299.10 4,169.30
3T-LIH rajaaj yHot 2760.80 2,625.00 2,550.00 2,490.00
11aaCHBI 6p

3acruiiH ra3peiH OaTtairaa 2,305.50 2,515.80 2,439.20 1,312.50
S o L 8,977.80 9,230.00 9,288.30 7,971.80

OpUIH AYH

* Ox cypsanoc Caneutin samuaac eapeadas mauian mM3033
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2015.04

T'apaan op, 333JXKMX 33PIIJI3J1

399.71000UX
39pI2nI

S&P Fitch
Momuroa Yiac B+ TorrBopToii B+ Ceper
OrHoo 2014.04.29 2013.12.13

Standard & Poor's 2014 onbl 4-p capa MoHTOI YIICEH 333DKUX 33PATIRIL 00 PUWISNT OPYYIDK YPT
xyranaasy “BB-" 6aticHpIT “B+” 601T0oH OyypyyrK, OOTHHO XyramaaHsl 333JDKUX 33paridauir “B”
00JTOH TOTTOOCOH. YYH?3C 6MHO MaHai YIICHIH 333JDKUX 39paridi BB+ racon anrunany 6arrax Oatican
6mm3. S&P : MY-b1H 333:mxux 33parmang 2014 oHBI TepeBIyrIdp capaac XOUIT eepUsIeT rapaaryi
Gaifna. MOHTOM YIICBIH 333JDKUX 39PATIIRI OyypcaH MIaITTaaHbIr TI TaJaalblH XOpOHTe opyyaanT 50
opuHMM XyBHap OyypcaH, rajiaajl BAIOTHIH ypcrall 6araccaH, OpHifH adqaanan Yycd 000X 3pCANIT HOXIIOI
VVCCIHTA X0s100H Tainbapnax OaifHa.

Moody’s :
Moody’s areHTIIar Hb 333JDKUX 33PpATIIHAT Tortooxn00 C arrmmiaac AAA xyptan 21 arrmmanyg
33PATIIAIT TOTTOOIO0T 0a MOH XITHITH TOJIOBUIT COPOT, TOTTBOPTON T'9K YHIIIAT FOM.

Ornoo 39313KUX 39PITTIII X3THIiH TOJIOB
2005 ount 10 nyraap cap 4-uja Bl Torrroproii
2009 onsb1 6 1yraap capbia 10-11 Bl Ceper
2009 oubi 10 nyraap capbia 30-Ha Bl TorrBopToi
2014 oubl 5 xyraap capbiH 26-H Bl Cepeor
2014 ounbl 7 gyraap capbin 17-11 B2 Cepeor

Moody's enzepezu onvt 7-p capd Monzon Yacwiu 32310cux 33p32a3auiie oyypyyncan.

Moody’s arentiaar MoHromn YIICIH 393/DKUX 33pariniuidr Bl -a5¢ B 2 ceper 6oinrosk Oyypyyicas.
YyHuii wantraaneir MoHros YIICBIH rajaas epuidtH XaM>K33 CYYIMHH KIITY YA/ OTTIOM ©CCOH, MHQISIN
eHzIep Oaiiraa Hb YaHAPTYH 393JIMHH XIMIKIIT HIMAIYYIDK, OAHKHBI CHCTEMUHT OYXJII] Hb 9PCAII
opyyJax mMara/urajitaid sk y3:xa3. TyYHWISH rajaas BaIOTHH Heell Oyypu Oairaar spcasui TOOIDKI).

YyHuii 35parips Moody’s 3acruiiH ra3pbIH YHAT aac raprard 6a 60oHpH YHAIr9r B1, 3acruitn
ra3pblH JyH]I XyranaaT epuiiH OMuruifH yH1r39r B1, MeH GornHo XyraraaHsl yHITAT "not prime" Oyroy
TeI0epHUIH YaBap CyJI 39PATIAI XIBIIP YIIIICIH.

YT muiaBIp I X01000TOHIr00p TyC areHTIIaruifH 3yranc MOHIroIbIH 3aCTHIH ra3pblH 939MIUTHHH
XerKInitH OaHKHBI 39PATIIINIH UPIIAYHH TOJIOBUHT TOITBOPTOMTrooc ceper Ooiron Oyypyyiican 0a
XerxknuitH OaHKHBI X0€pord erneruiir B1, xoépaory aynn xyrauaatr epuitH oundaruiir Bl rax yHaicon
oM. 2015 onsl rypasayraap capa Moody's MY -bIH apuinkaaHbl OaHKYYABIH 393JDKHX 39PITIIIHIAH
TalJIaHT Tapraxi’?. DHAXYY Talnanr www.moodys.com caiitaac Hb TaTax OOJIOMIKTOMH.

* Ox cypsarxc http://www.moodys.com/
http://www.standardandpoors.com/
http://www.fitchratings.com/
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2015.04
Capuvin oHUI0X Vil A60AT

04.01- “Byanr-¥Yxaa” cnopT HOrLoa00pbIH OPIOH[ HD CapbIH dXHUI e16p “JDIXHIAH TEXHONOTH API3 UpIdd”
04.03-no0 ypuaraii “Mongolia Mining-2015” y33¢cra/sH 6051100, Y32CT2/I5H A, XOM, ypA XOEP XOpLIeoc rajHa
Snon, Typxk, lIBex, @pantr 39par 15 opubl 120 koMITanu opodoB. TaB gaxs XKUY 00K Oyl TyC
Y39CTAIIPH OPTeXIDK YYII yypXaiTaap Xs3raapiaraaxryid OapriIrelH canOapblH XYH MAIlllnH MEXaHU3M,
TOHOT TOXOOPOMXKYYIUHIT TaHWIITyyJIcaH OaifHa.

Momsronbank Xo€p maTiaanT OaHKHEI CHCTEM Onii 00JICOH Yeac AXII9H BaHKHBI XyyIh TOTTOOMKHITH
XYP239HI OaHKHBI XyBb HUITYYIICOH XOPOHTHIH 1001 XAMKT 1991 oHn 50 cas Terpereep aHxiaH

04.01 TOTTOO, SAWIH 3aCTHIH Oartaamik, Xapuimard, XaaragaMik 339MIINTY, 333JI3TIARH CaHXYYTHIHH
X2PATI?, Maapiara, 0aHKHBI PCIAI TaaX JafBax 3dPTHHAT Xaprai3aH TyXai Oyp HOMATAYYIDK OalicaH.
DHAIXYY OOMIIOTHIH apra X3MKIIHUH Ypramwkirai 6oiron 2015 onst 04 myrasp capern 01-auit egpuita
Mounronbankuasl Epenxuitneraniin A-58 nyraap Tymraamsaap yr Xamiar 50 TapOym Terper Oaiixaap
MIMHIYWI3H TOTTOOJO0O.

04.09- Hyypcuuii canbapsin Teneemtyyn xun 0yp yymnsax acyyanaa xamnuadsr Coal Mongolia uyynra yynsanr,

04.10  Y32CIdJoH AepeBayrssp capein 9-10 eapyynsa SS Tesn 5 naxb sKuiinds 30XMOH Oaliryynarnaa. Yyynransl
XypaJiJ 0JI0H yACchkIH 600 opuuM Teaeeserd opoiox, SO rapyil KOMIaHHU Y39CTAI9H Taprax, Y33CTJIOHT
2,000 opuuM XYH Y39K COHUPOXIKII.

04.14- Monron Viacem Epenxuiinerd 1.On0sraopsxuiin ypunraap Yarap Yice Epenxuiinerd Slnom Anep,

04.16  Tapruil AnnTa Xepuernitn xamt Monron Yicazn 2015 onsl 4 1yrasp capbin 14-16-H1 anban EcHel
almunan Xuines. Alnunansia yesp YHrap YiceH Epenxuiinery S1.Anep Mounron YiceiH Epenxuiinery
.20 mopKTOH yym3ak, axdaH ECHBI XA XAMKII.

Toiim

L]
“MOHT0JIbIH 31MiiH 3acruiin ¢gopym-2015~

“MoOHTOITBIH 3UiH 3acTuitH GopyM-20157-1 1,500 opuum XyH oponmox, YyHuit 200 opuuM Hb XIBIAIT MAIIIIUIHIH
OalTyyJIarslH Teeesen Oaiiiaa.

"Utranupn" caiBURH XYPIdH/ SBArAaX, rajaajiblH XOpeHre opyyiaarduIrail XaIaupX raxXancad Wiyy J10TO0II00
acyyu1aa spux 30pWITOTOH dyyiraH 00k OaifHa raIruiir 30XHOH OalTryyIard/iblH 3yrad¢ OHIIOJICOH.

"X 195 9HAXYY UyyJraH Hb 3I9CTI) T'aJlaaiblH XOPOHTe OPYYIIANITHIT TaTax, [aamgaa MoHron YIIChIH Makpo 3HMiHH
3aCTUifH aJICBIH Xapaar TeCeesIeXe/] OHIIIoi ad X0JI00TI0ITO! JyyiraH 00JUI00.

Coal Mongolia uyyara yyazaar

Uyynranaap HYYPCHHH canOapblH ©pCeIox 4aBaphil YyXaIdIaH aBd Y3CIHIAC raHa TOM TOCIYYIUHT
CaHXYYXKXYYI3X31 MoHTroJ YIIC I0yT aHXaapax, HYYpCHAIC axuiraan 00J0H XUH YHIIBIPIIIK IKCTIOPTIOXO]T Talaa
39X 3297171 00JTOMIK OMi 3CIX, HYYPCHHUH 3aX 333/IMIHH YHAIT X3P Xyraaaraap YpraJiKIdX, YHAITEIH MOWIOTHIT XAPXIH
JIaBaH TyyJax Tajaap OJIOH COHUPXOJITON MIITTANNYY/ TaBUTACAH OaifHa.

TaBaH TOJITOIH TOCOJ

TaBan TonroiH XxepeHre opyyaardrail XX X2a3I199HUN AXKIIBIH XICTUIH axiard, MoHros YichH caii
M.DHxcaiixan xepeHre opyynard Koncepiuyma 6arrcan Cymuromo kopriopanuitn HyypcHui ra3pbia 3axupai
Nmuxapa CycyMmyr XyJI33H aBu yyn3aB. ¥Yyna3anTsiH yesp Mmmxapa Cycymy “TaBan TosroitH XepeHre opyyJsanThlH
T3P33H]] TapbIH YCAT 3ypax aKWilaraaHJi opoJoxoop YiaaanOaarap X0ToJ UPCAH. ['9p3sH]] rapblH ycar 3ypax
@XWJUIaraa XoMIUIOrTOHO TCOH COTIAII 3YHH OanTranryi Oaiican yupaac XyHA93p Tycu OaitHa. Snons! 3acruiin rasap
60sion Cymuromo koMnanuiH xyBba TaBan Touroit Tecesn 6o Mamn gyxai Tecei. JHA OHbI X0€p ryraap capi 00JICcoH
Mouron Yincein Epenxuit caiiapia aitnunansit yeap Cymuromo kopnopauuiin Epenxuiinery K.Hakamypa Epenxuii
caiin Y.CaiixaHOwdrTai tycraiinan yynzax Tasan TonroiiH xepeHre opyyJaiThlH acyyiaap spwilcas. ['apasr
3acruiiH ra3pbiH 30BLIOOPIIOOP IIHIHABIPIIHI IICIH OMITOATTON Gakican” rak X3J9B.
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