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Indicators Measurement 2026.III 2025.III 2026.II MoM Q/Q YTD YoY 

GDP, 2025 Q3 
trillion MNT, 

current price 
89.9 - - - - - 6.8% 

Inflation percent 7.4 9.1 6.5 1.2% - - 
-1.7%  

as a percentage of 

units 
Unemployment 

rate 
percent 

5.6% 

2025 Q4 
5.3% 

2024 Q4 
5.5% 

2025 Q3 
- 

0.1%  
as a percentage of 

units 
- 

0.3% 
 as a percentage of 

units 

Budget deficit 
billion MNT, 

cumulative 
-1,360.6 -353 -720 -641 - - -1,008 

USD/MNT 

exchange rate 
MNT 3,566.62 3,475.38 3,565.87 0.75 - - 91.24 

External trade 

balance 
million USD, 

cumulative 
2,411.7 465.1 1,470.5 - - - 1,946.6 

Coal exports 
million tonn, 

cumulative 
26.3 15.8 15.8 - - - 10.5 

Copper exports 
thous.tonn, 

cumulative 
650.5 456.2 419.9 - - - 194.3 

Policy interest 

rate 
percent 12% 12% 12% - - - - 

International 

reserves 
billion USD 7.19 4.99 6.80 5.67% - - 43.87% 

Percentage of 

non-performing 

loan 

percent 5.12 5.27 5.23 
-0.11% 
as a percentage 

of units 
- - 

-0.16 
as a percentage 

of units 

 

KEY STATISTICS: 

GDP increased by 6.8% in 2025 

In 2025, Gross Domestic Product (preliminary estimation of the production approach 

at current prices) was MNT 89.9 trillion, which increased by MNT 9.3 trillion 

(11.5%) compared to the previous year. 

This increase mainly resulted from MNT 2.2 trillion (36.7%) increase in the value 

added to agriculture sector, MNT 4.1 trillion (11.5%) increase in the value added to 

services, and MNT 2.0 trillion (22.4%) 

increase in industry and construction. 

 

HIGHLIGHTS OF MACROECONOMIC DECISIONS: 

Decisions Date Objectives and results 

The decision was made to keep 

the policy rate unchanged at 12 

percent. 

2026-03-20 

At its regular meeting on March 18 and 20, 2026, the 

Monetary Policy Committee of the Bank of Mongolia decided 

to maintain the policy interest rate at 12 percent, despite 

positive changes in the current and future conditions of the 

domestic economy, given the increasing geopolitical and 

external uncertainties. 
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MACROECONOMIC INDICATORS 

Charts  influencing factors 

 

 In March 2026, the consumer price index at the national level 

increased by 7.4% from the same period of the previous year and 

increased by 1.2% from the previous month.  

In March 2026, compared to the same period of the previous year, the 

price of goods increased by 7.6%, the prices of services increased by 

6.8%, the prices of foods increased by 13.9%, and the prices of non-

foods increased by 4.8% at the national level.  

 

 The exchange rate of the American dollar reached 3,566.62 MNT in 

March 2026, which was 91.24 MNT appreciation the same period of 

the previous year. The total official reserves of foreign currency 

increased by 5.67% from the previous month and increased by 

43.87% from the same period last year, reaching 7.19 billion US 

dollars. 

 
 According to the preliminary results in the first quarter of 2026, the 

total revenue of the general government budget was MNT 7.2 trillion, 

which increased by MNT 764.7 (11.9%) billion compared to the same 

period of the previous year. The equilibrated revenue and grants of 

the general government budget reached MNT 6.3 trillion, which 

increased by MNT 153.1 (2.5%) billion compared to the same period 

of the previous year. 

 

 In the first quarter of 2026, Mongolia traded with 143 countries, and 

the total trade turnover reached USD 7.4 billion, of which exports 

were USD 4.9 billion, imports were USD 2.5 billion, and the foreign 

trade balance was in surplus of USD 2.4 billion. 

The total foreign trade turnover increased by USD 1.8 billion 

(32.5%), where exports increased by USD 1.9 billion (62.3%) and the 

foreign trade balance increased by USD 1.9 billion (5.2 times), and 

imports decreased by USD 68.3 million (2.7%) compared to the same 

period of the previous year. 

  

Trump says US will ‘guide’ trapped ships from Gulf amid ‘very 

positive’ talks with Iran 

https://www.theguardian.com/world/2026/may/03/trump-says-iran-

has-not-yet-paid-a-big-enough-price-as-he-reviews-new-peace-

proposal  

Sources: 

1. Monthly Bulletin of Statistics, March 2026, National Statistics Office 

2. www.1212.mn, www.mongolbank.mn  

0.3

2.9

9.1

1.2

7.4

Monthly YTD YOY

Inflation   03'25   03'26

3,459.14
3,565.87 3,566.62

02'25 02'26 03'26

Exchange Rate

3,013.00 2,548.00

465.1

4889

2477 2,411.7 

Export Import Balance

Foreign Trade   03'25

  03'26million $

6,150 6,503 

(353.0)

6,303 

7,663 

Revenue Expenditure Balance

Budget   03'25   03'26

In the global economy 

 

http://www.facebook.mn/ecrcmn
http://www.twitter.com/ursulduhchadvar
http://www.ecrc.mn/
https://www.theguardian.com/world/2026/may/03/trump-says-iran-has-not-yet-paid-a-big-enough-price-as-he-reviews-new-peace-proposal
https://www.theguardian.com/world/2026/may/03/trump-says-iran-has-not-yet-paid-a-big-enough-price-as-he-reviews-new-peace-proposal
https://www.theguardian.com/world/2026/may/03/trump-says-iran-has-not-yet-paid-a-big-enough-price-as-he-reviews-new-peace-proposal
http://www.1212.mn/
http://www.mongolbank.mn/

