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KEY STATISTICS:

By the end of 2023, Mongolia exported 66.7 million tons of coal,

setting a historical record. In 2023, 33% or 16.7 million tons of coal

were exported more than the planned 50 million tons.

e Foreign exchange reserves By the end of 2023, Mongolia's official foreign currency reserves
reached at 4.9 billion USD reached 4.9 billion US dollars. This is an all-time high.

e Coal exports reached 66.7
million tons.

HIGHLIGHTS OF MACROECONOMIC DECISIONS:

Decisions Date Objectives and results
The Monetary Policy Committee (MPC) of the Bank of
Mongolia held its scheduled meetings on December 13th

e Central bank of Mongolia and 14th, 2023. Considering the current state of the
keeps benchmark rate 2023/12/14 economy, financial markets, and the outlook and risks to
unchanged both domestic and foreign economic environments, the

MPC decided to maintain the policy rate unchanged at 13
percent.
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influencing factors

Charts
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The price of consumer goods and services increased by 7.9
percent in December 2023 and by 0.4 percent compared to the
previous month. In December 2023, the price of goods group
increased by 8.4 percent, service group price by 9.4 percent, food
group price by 12.4 percent, and non-food group price by 7.2
percent. In December 2023, compared to the same period of the
previous year, the price of the food group increased by 11.9
percent, the price of the non-food group increased by 6.3
percent, the price of the goods group increased by 8.0 percent,
and the price of the service group increased by 7.6 percent.
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The Exchange rate of the American dollar reached 3421.21 MNT
in December 2023. it is decreased 10.8 MNT from the same
period last year, 19.43 MNT from the previous month. Total
official reserves of foreign currency increased by 14% from the
previous month and by 45% from the same period last year,
reaching 4.9 billion US dollars.
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The total tax revenue reached 21.5 trillion MNT in the preliminary
performance of 2023, an increase of 6.0 (38.8%) trillion MNT from
the previous year, income tax revenue 2.0 (51.6%) trillion MNT,
mineral royalties 1.8 (2.0 times) trillion MNT , social insurance
income increased by 904.6 (29.8%) billion MNT, and value added
tax increased by 827.2 (21.0%) billion MNT. However, excise duty
decreased by 57.8 (6.8%) billion MNT.
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Export Import Balance

In 2023, Mongolia will trade with a total of 163 countries, and the
total foreign trade turnover will reach 24.4 billion US dollars. Out
of this, export was 15.2 billion US dollars, import was 9.3 billion
US dollars, and the balance showed a profit of 5.9 billion US
dollars. Exports will increase by 2.6 billion USD in 2023, including
coal 2.4 billion USD, fluorspar ore and concentrate 161.9 million
USD, oil 122.9 million USD, canned meat products 122.1 million
USD, and horse meat 104.3 million USD. was mainly influenced
by the increase in dollars respectively.

In the global economy

* Global economic growth is expected to decrease from 3.4
percent in 2022 to 2.8 percent in 2023 and reach 3.0 percent in
2024.

Source: IMF

« Regional inflation is expected to decrease to 4.2% in 2023 and
3.3%in 2024

Source: Asian Development Bank, https://ikon.mn/n/2tv5
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