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KEY STATISTICS:

e Export increased by 96.0 percent
compared to the same period of
the previous year

The total trade turnover reached 5.7 billion USD, of which exports were 3.8 billion
USD and imports were USD 1.9 billion. The total foreign trade turnover increased
by 2.1 billion USD (57.9%), where exports increased by 1.8 billion USD (96.0%) and
imports increased by USD 248.9 million (14.7%) compared to the same period of the
previous year.

year

e The total revenue of the
general government budget
increased by 29.6% compared to
the same period of the previous

The total revenue of the general government budget was MNT 5.1 trillion, which
increased by 1.2 MNT (29.6%) trillion compared to the same period of the previous
year. The equilibrated revenue and grants of the general government budget was
4.8 trillion MNT, which increased by 1.2 MNT (34.4%) trillion compared to the same
period of the previous year.

HIGHLIGHTS OF MACROECONOMIC DECISIONS:

Decisions Date Objectives and results

1.1t was decided to keep the 2023/03/15 China's "Zero Covid" policy measures have weakened, and
monetary policy interest rate at activity in sectors other than energy and trade has been higher
13%. than expected.

2. Loans at 3% interest for 2023/03/23 Government policy to support citizens and enterprises who have

housing have started to be given
to people who moved from
Ulaanbaatar to local areas.

moved from Ulaanbaatar to the local area.
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Inflation

The 1.0% increase in CPl from the previous month has mainly
resulted from 2.3% increase in the prices of food and non-
alcoholic beverages group, 0.3% increase in the prices of
alcoholic beverages and tobacco group, a 0.8% increase in the
prices of medicine and medical service group and 4.7% increase
in prices of food and accommodation service group.

Exchange rate
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The exchange rate of the U.S dollar reached 3524.98 MNT,
depreciated by MNT 623.15 from the same period of the previous
year and depreciated by MNT 16.92 from the previous month.
The monthly average exchange rate of MNT to Chinese Yuan
announced by the Central Bank of Mongolia in March 2023 was
MNT 511.39 to one CNY, depreciated by MNT 54.14 from the
same period of the previous year while it is appreciated by MNT
2.41 from the previous month. Total official reserves of foreign
currency increased by 1.5% from the previous month and
reached 3.44 billion USD.
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Revenue Expenditure Balance

The total revenue of the general government budget was MNT
5.1 trillion, which increased by MINT 1.2 (29.6%) trillion compared
to the same period of the previous year. The equilibrated revenue
and grants of the general government budget was MNT 4.8
trillion, which increased by MNT 1.2 (34.4%) trillion compared to
the same period of the previous year. The total expenditure and
net lending was MNT 4.1 trillion in the first quarter of 2023,
resulting in a surplus of MNT 656.6 billion.
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Export Import Balance

The total trade turnover reached USD 5.7 billion, of which
exports were USD 3.8 billion and imports were USD 1.9 billion.
The total foreign trade turnover increased by USD 2.1 billion
(57.9%), where exports increased by USD 1.8 billion (96.0%) and
imports increased by USD 248.9 million (14.7%) compared to the
same period of the previous year. In March 2023, exports
increased by USD 354.7 million (30.4%) and imports increased
by USD 231.3 million (45.3%) compared to the previous month.

In the global economy

e THE CENTRAL BANK OF THE UNITED STATES INCREASED
THE POLICY RATE BY 0.25 PERCENT
Source: BBC
e Amateur Australian gold digger finds massive nugget
Source:BBC
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